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CHICO REDEVELOPMENT AGENCY FY10-11 ANNUAL BUDGET
BUDGET POLICIES
A. INTRODUCTION

In its adoption of the Budget, the Chico Redevelopment Agency (Agency) recognizes that the
appropriations approved for the operating and capital budgets are based upon estimates of
redevelopment needs for the fiscal year. Therefore, in order to establish reasonable flexibility
in the administration of the Budget, the following policies are adopted to provide necessary
authority for the Executive Director to administer the Budget during the course of the fiscal
year in the light of varying conditions which may occur.

These policies are in addition and supplemental to any provisions contained in the Charter of
the City of Chico (the Charter), the Chico Municipal Code (Code), including the Personnel
and Employee Representation Rules (PERRS), the resolution adopting the Budget (Budget
Resolution), all Memoranda of Understanding (MOU) with recognized employee
organizations, all Pay and Benefit Resolutions regarding pay, benefits, and other terms and
conditions of employment relating to other officers and employees, the City of Chico
Administrative Procedure and Policy (AP&P) Manual, and other such documents relating to
the Budget, as such provisions may apply to the administration of the Budget.

B. DEFINITIONS

1. Appropriations (Operating and Capital Budgets).

The term "Appropriations”™ means the amounts approved for expenditure by the
Agency in its adoption of the Budget, together with subsequent "Supplemental
Appropriations.” In addition, appropriations for expenditures for purposes which
generate and/or are associated with offsetting revenues shall include the impact of said
revenues, (e.g., agreements with Butte County for the advance funding of Greater
Chico Urban Area Redevelopment Project Area projects which will be reimbursed
through future tax increment revenues).

2. Budget Modification.

The term "Budget Modification" means an adjustment to operating and capital project
funding sources, changes in these Budget Policies, and other non-appropriation
matters.

3. Net Tax Increment.

As used in Subsection E.1. Tax Increment - Arts Projects Funding Assistance -
Merged Arts Fund of the "Set Asides" section of these policies, the term "Net Tax
Increment” means the amount of increment available from each Redevelopment
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Project Area, after deducting from the total estimated tax increment available, the Low
and Moderate Income Housing Set Aside required by Subsection E.2. Tax Increment

Low and Moderate Income Housing Fund of the referenced "Set Asides" section, all
contractual and statutory pass-through obligations, any tax increment reimbursements
paid to local agencies (Butte County, etc.) pursuant to an agency reimbursement
agreement from each such fund and the Property Tax Administration Fee paid to Butte
County.

Supplemental Appropriation.

The term "Supplemental Appropriation” means an increase and/or decrease in an
existing appropriation(s) in the Chico Redevelopment Agency Adopted Budget or a new
appropriation(s).

C. BUDGET ADMINISTRATION POLICIES

Appropriations - Operating and Capital Budgets.

Appropriations approved for the Operating Budget Activities and Capital Budget
Expenditure Accounts of the Agency's offices/departments are based upon estimates
of needs for the fiscal year for projected service level requirements under normal
conditions and circumstances.

However, as a result of changing conditions, unanticipated needs, emergencies, the
availability of unforeseen State/Federal and/or other funding sources, and like
circumstances, it may be necessary during the course of the fiscal year to increase,
reduce, eliminate, or provide new funding for the Operating Budget Activities or Capital
Budget Expenditure Accounts. Therefore, in administering the Budget, the Executive
Director is authorized to provide each office/department with sufficient funding to meet
its needs in such circumstances, so long as a decision to vary from approved
appropriations does not exceed, except in the case of emergencies, the total
appropriated expenditures of the affected Redevelopment fund at the time of such
decision.

In the event of an emergency, the Executive Director is authorized to provide the
resources necessary to meet the needs of the emergency subject to the limitations of
available fund balance.

In all such instances, the Executive Director shall report such budgetary decisions to
the Agency by means of an appropriate Supplemental Appropriation/Budget
Modification.

Supplemental Appropriation/Budget Modification Requirements.
Whenever the Executive Director determines that a proposed budgetary adjustment
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does not fall within the above policies, or that it would add new or substitute
substantially different projects, equipment, or programs to those approved for
Operating Budget Activity or Capital Budget Expenditure Accounts, the Executive
Director shall submit to the Agency a Supplemental Appropriation or Budget
Modification. Proposed budgetary adjustments shall be included as part of the
Quarterly Financial Update provided to the Agency after the close of each fiscal
quarter.

Rebudget Authority.

Upon closing the financial books each fiscal year, and, in order to provide continuity of
financing for previously authorized expenditures for those items approved by the
Executive Director, the Treasurer shall rebudget unexpended funds and unrealized
revenues. The items rebudgeted shall be documented in a Budget Modification.

D. FINANCIAL ADMINISTRATION POLICIES

Real Property Acquisition.

a. Pre-acquisition Expenses.

The Executive Director is authorized to approve the expenditure of funds
necessary to cover the cost of appraisals, environmental assessments,
environmental review, and preliminary engineering for property the Agency
proposes to acquire. In addition, the Executive Director is authorized to approve
Supplemental Appropriations to provide funds for legal costs, administrative
costs, and title and escrow costs in connection with acquisition of real property if
the Agency has approved a resolution or minute order authorizing the acquisition
and allocation of funds for the purchase price.

b. Self-Help Housing Projects.

From time to time, real property which is ideally suited for the development of
self-help housing projects is offered for sale and timely action by the Agency is
necessary in order to take advantage of the opportunity. The Executive Director
is authorized to take all actions necessary to acquire real property for self-help
housing projects without further Agency action, subject to the following
conditions:

(1) The balance of funds budgeted from the Low and Moderate Income
Housing Fund (372) in the Self-Help Housing Project is adequate to acquire
the property.

(2) The purchase price shall not exceed the appraised value and shall not
exceed $500,000.
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(3) The property shall be vacant or contain structures which are unoccupied
and have minimal or no value, and shall be clear of environmental hazards.

(4) The acquisition must be based on a voluntary sale and shall not be subject
to the payment of relocation benefits as set forth in State law.

(5) The property shall be zoned for residential development.

(6) The Executive Director shall provide a report to the Agency in the Weekly
Information Update which outlines the terms and conditions under which
the property was acquired.

(7) The Executive Director shall prepare an annual report to assist the Agency
in evaluating this project. Such report shall be incorporated into the overall
budget approval process in June of each year.

Loans and Other Financial Assistance for Manufacturing and Industrial Facilities.

The Executive Director may authorize the expenditure of funds from the amounts
budgeted for loans and other financial assistance for manufacturing and industrial
facilities for the purpose of securing a financial analysis of a proposal for a loan. In
addition, the Executive Director is authorized to approve Supplemental Appropriations
to provide funds for legal costs, administrative costs, and title and escrow costs in
connection with making a loan if the Agency has adopted a resolution or minute order
authorizing the execution of agreements to provide the loan and allocating loan funds.

Participation in Agreements with Butte County, the State of California, Public
Utilities, Railroad Companies, or Other Similar Agencies.

The Executive Director is authorized to enter into agreements with Butte County, the
State of California, public utilities, railroad companies, or other similar agencies in
conjunction with projects for which funds have been budgeted. In the event a condition
of the agreement will have a fiscal impact on the Agency beyond the funds budgeted,
the Executive Director shall secure Agency approval prior to execution of the
agreement.

Mortgage Subsidy Program - Revolving Loan Account.

Principal on all loan repayments from Agency mortgage subsidy loans to low and
moderate income households shall be deposited to a revolving loan fund to be used for
future mortgage subsidy loans. Such revolving loan fund shall be established by the
Treasurer within the fund from which the original loan was made; that is, the Merged
Housing Fund (372) or the CPFA 1991 Bonds L&MIH (374).

Facade Improvement Revolving Loan Account.

Principal on all loan repayments from Agency facade improvement loans shall be
deposited to a revolving loan fund to be used for future facade improvement loans.
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Such revolving loan fund shall be established by the Treasurer within the Merged
Redevelopment Fund (352). In the event additional funds are required to continue the
program, such funds would be requested through the capital budget process.

Industrial Loan Program Revolving Loan Account.

Principal on all loan repayments from Agency Industrial Loan Program loans shall be
deposited to a revolving loan fund to be used for future Industrial Loan Program loans.
Such revolving loan fund shall be established by the Treasurer within the Merged
Redevelopment Fund (352). In the event additional funds are required to continue the
program, such funds would be requested through the capital budget process.

Legal and Other Professional Services.

The Agency Counsel is authorized to execute agreements to retain legal and other
professional services in connection with legal matters for which budgeted funds are
available to pay for such services. If such an agreement would have a fiscal impact on
the Agency beyond funds budgeted, the Agency Counsel shall secure Agency approval
prior to execution of the agreement.

. "SET ASIDES" - VARIOUS REDEVELOPMENT FUNDS; AUTHORIZED USES

Tax Increment - Arts Projects Funding - Merged Arts Fund.

a. Fund Establishment.

The Merged Arts Fund (382) has been established.

b. Arts Projects Funding.

The Treasurer is authorized to transfer from the Merged Redevelopment Fund
(352) to Fund No. 382 one percent (1%) of the estimated Net Tax Increment
generated within the Chico Amended and Merged Redevelopment Project to
provide a source of funding for:

(1) Public arts projects which shall be subject to review by the Arts
Commission and approval by the Agency; and

(2) Public art on privately-owned facilities, provided it is placed in a manner
that can be viewed from a public space adjacent to the public art and is
subject to an agreement that guarantees preservation of and public access
to such Public Art for a minimum of 15 years.

C. Art Project Agreements.

The Executive Director is authorized to execute agreements for art projects
subject to the following conditions:
(1) Funds for the project have been budgeted;
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(2) A report on the art project selection, including an outline of the selection
process, has been provided to the Agency; and

(3) The agreement is in a form approved by the Agency Counsel.

2. Tax Increment - Low and Moderate Income Housing Funds.

a.

Sections 33334.2 and 33334.3 of the State of California Health and Safety Code
require that a minimum of twenty percent (20%) of the total available tax
increment generated within a Redevelopment Project Area, or twenty percent
(20%) of the amount of an Area Statement of Indebtedness, in the event such
amount is less than the total available tax increment, be "set aside" on a
continual basis by redevelopment agencies to increase and improve the supply of
low and moderate income housing (33334.2). Pursuant to Chico Redevelopment
Agency Resolution Nos. 7-80, 7-83, 9-85, and 19-93, the Chico Redevelopment
Agency has found and determined by resolution with respect to each
Redevelopment Project Area established within the City, that such "set asides"
may be used to increase and improve the supply of low and moderate income
housing throughout the City, rather than solely within a specific project area.
Such "set asides" are required to be held in a separate fund to be entitled "Low
and Moderate Income Housing Fund" (33334.3).

Pursuant to the provisions of the Health and Safety Code, the Merged Housing
Fund (372) has been established.

Upon receipt of tax increment revenue generated within the Chico Amended and
Merged Redevelopment Project, the Treasurer is authorized and directed to
transfer tax increment revenue to the Merged Housing Fund (372) pursuant to
these requirements.

The Executive Director may authorize the expenditure of monies from these
funds for the purposes of securing appraisals for low and moderate income
housing land acquisition and for preparation of preliminary design engineering
and cost estimates for various improvement projects without securing the prior
approval of the Agency. In each such instance, the Treasurer shall establish an
appropriate Capital Budget Expenditure Account against which such expenditures
shall be charged.

Prior to proceeding with land acquisition, preparation of final design engineering
plans and cost estimates or the construction of improvements, the Executive
Director shall prepare a Supplemental Appropriation for Agency consideration for
such work.
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City of Chico
FY2010-11 Annual Budget
Department Summary
Redevelopment

Description of Services

Fund: Merged Redevelopment Account: 352-115
Department: Administration

The Chico Redevelopment Agency is governed by the City Council as its legislative body and administered
by the City Manager as the Executive Director under the provisions of the California Community
Redevelopment Law. The City Attorney acts as Agency Counsel, the City Clerk acts as the Agency
Secretary, and the Finance Director acts as the Agency Treasurer. The Executive Director provides overall
administration of redevelopment activities within the Chico Amended and Merged Redevelopment Project
Area comprised of Southeast Chico, Chico Municipal Airport, Central Chico, and Greater Chico Urban Area
Redevelopment Project Areas. The Executive Director oversees each of the four redevelopment plans and
operation of the Agency’s activities.

Agency administration is funded by tax increment revenues generated within the four project areas. The
Agency also is required to return a portion of the tax increment to Butte County, Chico Area Recreation and
Park District, Butte County Mosquito and Vector Control District, Chico Unified School District, Butte
Community College District, and Butte County Superintendent of Schools. In addition, 20 percent of the
gross tax increment is set aside for low and moderate income housing and one percent of net tax increment
is set aside to fund public art projects. The remaining tax increment may be used for administration, owner
participation agreement obligations, capital projects located within or benefiting the project areas, and other
eligible purposes.

Fund: Merged Redevelopment Account: 352-545
Department: Neighborhood Services

The Neighborhood Services Division works to address neighborhood issues by engaging residents and
businesses in a variety of programs and processes. These may include support to build capacity and
leadership within neighborhoods, development of neighborhood associations, development of
neighborhood plans and community initiatives and events. This portion of program funding supports
the development of neighborhood plans within redevelopment project areas.

Fund: Merged Low and Moderate Income Housing Account: 372-540
Department: Housing and Neighborhood Services

Pursuant to California Community Redevelopment Law, 20 percent of the gross tax increment generated
within the project areas is required by law to be allocated for the development of housing affordable to
persons earning 120 percent or less of area median income. The Housing Division works with both non-
profit and for-profit developers in the creation and/or preservation of both rental and ownership units. These
funds are also used to support the City’s Mortgage Subsidy program for income-eligible first-time home
buyers.

Major Accomplishments

Administration

Began implementation of the adopted Five Year Implementation Plan for 2009-10 through 2013-14, which
included financial and programmatic strategies to strengthen the Agency, eliminate blight and accomplish
multiple institutional initiatives.

Secured $2.5 million in Federal Economic Development Administration funds to match local
redevelopment dollars to complete the widening of Cohasset Road. The project will include creating a
RDA -1



City of Chico
FY2010-11 Annual Budget
Department Summary
Redevelopment

Major Accomplishments, Cont’d.

Administration, Cont'd.

four-lane industrial corridor from Highway 99 to the entrance of the Chico Municipal Airport and the
surrounding business parks.

Addressed the State’s take of $11.2 million in redevelopment funds for state purposes (Supplemental
Education Revenue Augmentation Fund) through a combination of reductions to fund balance and
cancelling or delaying certain non-housing projects.

Collaborating with Butte County staff, continued community outreach on the Chico Urban Area Nitrate
Compliance Program including pre-and post-construction community workshops for Project Area 1N
(Lassen Avenue area); a pre-construction community workshop for Project Area 1S (Chapman-Mulberry
Area); development of three community newsletters and a “Citizens Guide to Sewer Connection.”

Housing

Off-site infrastructure improvements that will serve Parkside Terrace were completed in January 2010.
Parkside Terrace is a 90-unit affordable rental development that will be located in Meriam Park. The
Agency committed $3.1 million in additional funds to the project, for a total of $10.1 million, so that the
project could begin construction in the spring of 2010.

The Agency provided funding for the construction of a new shelter
for victims of domestic violence. Completed in January 2010, the
shelter offers 28 beds, a common kitchen, living room, laundry
room, indoor and outdoor play areas for children, offices and a
meeting room. The Agency also funded the completion of two
cottages next door to the shelter that will provide a home to victims
of domestic violence for an 18-month period as they prepare for
permanent housing and employment. Catalyst Domestic Violence
Services will operate the shelter and transitional units.

Habitat for Humanity completed and sold the first home in their
16th Street subdivision, and completed infrastructure and site
improvements necessary to construct seven other homes. The -
Agency has provided financial assistance to complete the subdivision. Habitat plans to bwld three more
homes over the next year.

The Agency provided loans to 29 families, enabling them to purchase their first home through the
Mortgage Subsidy Program.

Completed and adopted the updated Housing Element in August 2009. This document will guide
affordable housing policy over the next five years. Implementation of goals began in January 2010.

Administration

Continue to proactively manage the financial resources of the Redevelopment Agency in order to react to
the financial impacts imposed by the State of California and maintain fiscal solvency.

Implement the strategic criteria adopted in the Five Year Implementation Plan to evaluate and recommend
funding redevelopment capital projects.
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City of Chico
FY2010-11 Annual Budget
Department Summary
Redevelopment

Major Initiatives, Cont’'d.

Administration, Cont'd.

Assist in identifying redevelopment strategies and programs to implement the 2030 General Plan.

Continue collaboration with Butte County staff on community outreach efforts related to the Chico Urban
Area Nitrate Compliance Program.

Housing

Complete construction of Parkside Terrace.

Begin construction of Bidwell Park Apartments, a 38-unit apartment complex affordable to low-income
families.

Complete construction of Villa Serena, a 10-unit housing project for very low income persons with
disabilities.

Complete construction of three additional homes within the Habitat for Humanity 16th Street Subdivision.
Construct three additional cottages for transitional living adjacent to the Catalyst shelter.

Begin development of Agency-owned parcels at 19th and 20th Streets with 10-15 homes for first-time
homebuyers.

Initiate new affordable rental development opportunities.

Initiate development of Martha’s Vineyard, a CHIP subdivision of 13 self-help homes for low-income first-
time homebuyers.

The Housing and Neighborhood Services Department will pursue acquisition of properties at Park Avenue
and 11th Street for development of a housing and commercial project that implements goals of the
Southwest Chico Neighborhood Plan.

Pursuant to the California Health and Safety Code, due to the magnitude and severity of graffiti within the
redevelopment project areas, graffiti will be removed from public and private property under capital project
50201 in order to assist with the elimination of blight.

RDA -3



City of Chico
2010-11 Annual Budget
Operating Summary Report

Redevelopment Administration Department

Expenditure by Category Prior Year Actuals FY2009-10 FY2010-11 Projection
General Other Total General Other Total
Category FY2007-08 FY2008-09 Fund Funds Funds Fund Funds Funds
Salaries & Employee Benefits 1,177,060 1,317,459 0 1,594,524 1,594,524 0 1,281,238 1,281,238
Materials & Supplies 8,157 5,274 0 5,850 5,850 0 9,550 9,550
Purchased Services 181,999 107,322 0 102,800 102,800 0 94,100 94,100
Other Expenses 9,505,541 9,762,507 0 9,666,048 9,666,048 0 9,800,130 9,800,130
Non-Recurring Operating 2,147 0 0 225 225 0 0 0
Allocations 129,922 97,722 0 141,721 141,721 0 158,179 158,179
Department Total 11,004,825 11,290,284 0 11,511,168 11,511,168 0 11,343,197 11,343,197
Department Summary by Fund-Activity
Prior Year Actuals FY2009-10 FY2010-11

Fund- Council Modified CM Council
Activity Title FY2007-08 FY2008-09 Adopted Adopted Recommend Adopted

Total General Fund 0 0 0 0 0 0
352-000 Merged Redevelopment 133,127 115,813 113,878 102,982 0 0
352-115 Merged Redevelopment 10,217,217 10,436,979 10,641,996 10,518,342 10,461,640 0
352-545 Merged Redevelopment 123,398 121,229 190,544 190,544 228,732 0
372-000 Merged Low/Mod Income Housing 61,268 81,386 97,608 97,393 92,824 0
372-540 Merged Low/Mod Income Housing 392,389 491,442 502,706 545,707 503,801 0
396-000 HRBD Remediation Monitoring 77,426 43,434 56,200 56,200 56,200 0

Total Other Funds 11,004,825 11,290,284 11,602,932 11,511,168 11,343,197 0
Department Total 11,004,825 11,290,284 11,602,932 11,511,168 11,343,197 0

Note: Activity number 000 reflects support services provided by staff to departments other than the employee's home department.

Personnel Summary

City Council and staff from the offices of the City Clerk, City Management, Finance, and City Attorney distribute time to Activity 115.

See Housing and Neighborhood Services for Housing personnel.
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CITY OF CHICO
FY2010-11 ANNUAL BUDGET
CHICO REDEVELOPMENT AGENCY
REDEVELOPMENT PROJECT EXPIRATION DATES AND FUNDING LIMITATIONS

Expiration Date for
Receipt of Tax
Expiration Date | Expiration Date Increment and Bonded
Original Adoption| for Incurring for RDA Repayment of Debt Tax Increment Indebtedness
Project Area Date Debt Activities Q) Collection Limit (2) Limit (3)
Southeast Chico 10/14/80 DNA 10/14/23 (5) 10/14/33 (5) Combined Combined
Amended Southeast Chico 11/15/83 DNA 11/15/26 (5) 11/15/36 (5) Combined Combined
Chico Municipal Airport 04/19/83 DNA 04/19/26 (6) 04/19/36 (6) Combined Combined
Central Chico 07/16/85 DNA 07/16/26 07/16/36 Combined Combined
Greater Chico Urban Area 10/25/93 (4) 10/25/13 10/25/34 10/25/44 Combined Combined

Except as noted below, the limits set forth above reflect the plan amendments adopted pursuant to Ordinance Nos. 2291, 2292, 2293,

and 2294 on 06/14/04.

(1) These dates also reflect the expiration of the Agency's obligation for pass-through of increment to other agencies.
(2) The combined limit for cumulative tax increment collection is $2.064 billion.
(3) The combined limit for outstanding bonded indebtedness is $490 million.

(4) Amended 07/21/96.

(5) Amended pursuant to Ordinance No. 2318 on 05/17/05 and Ordinance No. 2334 on 02/07/06.
(6) Amended pursuant to Ordinance No. 2319 on 05/17/05 and Ordinance No. 2333 on 02/07/06.

Page 1 of 1
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CITY OF CHICO
FY2010-11 ANNUAL BUDGET
CHICO REDEVELOPMENT AGENCY
CHICO AMENDED AND MERGED REDEVELOPMENT PROJECT
PASS THROUGH AND INFLATIONARY ALLOCATION PAYMENT OBLIGATIONS'

CMRPA
GCUARPA SECRPA CMARPA CCRPA
pass Through Inflation Pass Pass Pass Inflation
9" Allocation? | Through Through Through  Allocation?
Butte County (General Fund, Welfare, Library, CSAs) Contractual N/A Contractual Contractual Contractual N/A
Butte County Mosquito Abatement Dist. (BCMAD) Contractual N/A Contractual Contractual Contractual N/A
Chico Area Recreation & Park District (CARD) Contractual N/A Contractual Contractual Contractual N/A
Butte County Superintendent of Schools (BCSS) Contractual® N/A Statutory Statutory Statutory Yes
Butte Community College District (BCCD) Contractual® N/A Statutory Statutory Statutory Yes
Chico Unified School District (CUSD)® None Yes Statutory Statutory Statutory Yes
City of Chico None Yes Statutory Statutory Statutory N/A

1. Pre-existing contractual agreements with taxing entities remain the same after the adoption of the 2004 Plan Amendments which repealed the
time limit for establishing debt as authorized by SB 211. Entities without contractual agreements receive statutory pass through payments
as defined by AB 1290.

2. Community Redevelopment Law (CRL) Section 33676 Election.

3. County Superintendent of Schools contractual pass through equals the greater of 25 percent of its share of tax increment
or 100 percent of its inflation allocation.

4. Contractual pass through to Butte Community College is stepped: the levy for years 1-20 is 61 percent of 100 percent, the levy for years
21-40 is 50 percent of 100 percent. Both are the entity’s share of the tax increment.

5. Chico Unified School District also receives Capital Fund Contributions that equal 10 percent of its inflationary allocation.

Note: Statutory pass through payments are calculated based on a formula specified in CRL Section 33607.5.
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CITY OF CHICO

FY2010-11 ANNUAL BUDGET
CHICO REDEVELOPMENT AGENCY
CHICO AMENDED AND MERGED REDEVELOPMENT PROJECT
SUMMARY OF PASS THROUGH AND INFLATION ALLOCATION OBLIGATIONS

GCUARPA

CMRPA
(CMRPA consists of SECRPA, CMARPA and CCRPA)

Butte County (General
Fund, Welfare, Library,
CSA’s)

Receives a contractual pass through equal to 80% of the difference between the
property taxes actually received and the amount of property taxes which
Butte County would have received without the RDA plan.

Receives a contractual pass through equal to 70% of the difference
between the property taxes actually received and the amount of property
taxes that Butte County would have received without the RDA plan for all
three redevelopment projects.

Butte County Mosquito
Abatement District
(BCMAD)

Receives a contractual pass through equal to 80% of the difference between the
property taxes actually received and the amount of property taxes which
BCMAD would have received without the RDA plan.

Receives a contractual pass through equal to 70% of the difference
between the property taxes actually received and the amount of property
taxes which BCMAD would have received without the RDA plan for all three
redevelopment projects.

Chico Area Recreation
and Park District (CARD)

Receives a contractual pass through equal to 80% of the difference between the
property taxes actually received and the amount of property taxes which CARD
would have received without the RDA plan.

Receives a contractual pass through equal to 70% of the difference
between the property taxes actually received and the amount of property
taxes that CARD would have received without the RDA plan for all three
redevelopment projects.

Butte County
Superintendent of
Schools (BCSS)

Receives a contractual pass through equal to the greater of its share of revenue
of inflationary growth on the base year real property value, or 25% of its share of]
general levy tax increment (property tax share).

Receives an inflation allocation payment from the Central Chico (CCRPA),
based on its full share of base year inflationary adjustments by adoption of
Resolution No. 94-7 on 11/15/93, pursuant to Section 33676 of the
California Health and Safety Code. In addition, receives statutory pass
through payment based on its property tax share and the statutory pass
through formula pursuant to Section 33607.5.

Butte Community
College District (BCCD)

Receives a contractual pass through equal to 61% of its share of general levy
tax increment through FY 2013/14. From FY 2014/15 through the end of the
Project, the district will receive 50% of its share of the general levy tax
increment (property tax share).

Receives an inflation allocation payment from the Central Chico (CCRPA)
based on its full share from base year inflationary adjustments by adoption
of Resolution No. 279 on 05/15/85, pursuant to Section 33676 of the
California Health and Safety Code. In addition, receives statutory pass
through payment based on its property tax share and the statutory pass
through formula pursuant to Section 33607.5.

Chico Unified School
District (CUSD)

Receives an inflation allocation payment equal to its share of revenue from
inflationary growth on the base year real property value by adoption of
Resolution No. 546-93 on 10/06/93, pursuant to Section 33676 of the California
Health and Safety Code.

Receives an inflation allocation payment from the Central Chico (CCRPA)
based on its full share from base year inflationary adjustments by adoption
of Resolution No. 292-85 on 07/02/85, pursuant to Section 33676 of the
California Health and Safety Code. In addition, receives statutory pass
through payment based on its property tax share and the statutory pass
through formula pursuant to Section 33607.5.

City of Chico

Receives an inflation allocation payment equal to its share of revenue from
inflationary growth on the base year real property value from tax rate areas
within the Chico City limits by adoption of Resolution No. 34 93-94 on 09/07/93

pursuant to Section 33676 of the California Health and Safety Code.

Receives statutory pass through payment based on its property tax share
and the statutory pass through formula pursuant to Section 33607.5.

Note: Tax increment is that portion of property tax revenue generated from increases in assessed value above the base year assessed value for each Project Area.
Increased assessed value may occur due to sale of property, new construction, and inflationary increases.
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CITY OF CHICO

FY2010-11 ANNUAL BUDGET
CHICO REDEVELOPMENT AGENCY

NET TAXABLE ASSESSED VALUATION BY PROJECT AREA

Chico Municipal Central Greater Chico

Fiscal Year Southeast Airport Chico Urban Area
Base Year (1) 45,022,063 27,275,977 97,321,600 1,162,977,395
1995-96 527,677,904 63,522,702 149,100,307 1,202,933,923
1996-97 563,222,721 65,144,524 151,862,202 1,213,856,626
1997-98 589,167,829 68,079,896 157,089,190 1,247,622,874
1998-99 632,937,201 70,711,077 159,240,225 1,288,829,806
1999-00 670,050,046 76,787,338 163,862,974 1,337,287,314
2000-01 719,659,537 82,770,401 165,261,418 1,402,271,751
2001-02 745,538,516 89,507,339 170,842,843 1,481,634,279
2002-03 841,558,904 90,800,765 174,998,316 1,597,663,629
2003-04 893,919,907 88,829,598 183,600,659 1,730,682,301
2004-05 959,889,535 90,056,171 192,932,269 1,912,326,099
2005-06 1,070,616,193 96,365,911 218,450,036 2,146,482,843
2006-07 1,177,792,173 100,107,895 239,696,409 2,434,499,876
2007-08 1,284,683,427 106,319,242 246,847,476 2,669,829,849
2008-09 1,324,279,619 124,493,364 259,697,216 2,839,390,587
2009-10 1,337,460,284 135,686,494 265,231,375 2,837,451,488
(1) Redevelopment Area Base Year

Southeast Chico 1980-81

Amended Southeast Chico 1983-84

Chico Municipal Airport 1982-83

Central Chico 1984-85

Greater Chico Urban Area 1993-94
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LOW AND MODERATE INCOME HOUSING FUND
HOUSING PROJECT ASSISTANCE

CITY OF CHICO

FY2010-11ANNUAL BUDGET
CHICO REDEVELOPMENT AGENCY

Year LMIHF Total Assisted
Rental Housing Assisted Assistance Units Units
Turning Point Commons 83/84 $ 212,098 66 56
La Vista Verde 84/85 83,272 33 33
Rhodes Terrace 88/89 350,073 36 36
CAA-Esplanade House 91/93 361,650 13 13
East of Eaton 91/93 536,254 76 76
Sierra Sunrise Lodge 91/92 1,350,000 110 25
Chico Commons 91/93 1,250,000 72 72
Walker Commons 92/96 700,000 56 56
Campbell Commons 93/95 661,000 56 55
Hartford Place 95/96 135,000 21 20
Sunrise Court 98/99 364,500 27 27
Longfellow Apartments 99/01 623,000 24 22
Little Chico Gardens 00/01 510,000 92 92
Alamont 00/01 105,000 32 32
Esplanade House I 03/04 1,800,000 60 60
1200 Park Avenue 03/05 3,675,000 106 106
Vectors 05/06 975,000 15 15
Murphy Commons 06/07 4,100,000 86 86
Jarvis Gardens 06/07 3,105,000 50 50
Chico Courtyards 06/07 3,900,000 76 75
Avenida Apartments 06/07 425,000 14 14
Total $25,221,847 1,121 1,021
Year LMIHF Total Assisted
Ownership Housing Assisted Assistance Units Units
Glenshire - Self Help 90/91 $ 58,000 12 12
Floral Gardens - Self Help 91/92 240,000 24 24
SCTRD Sites Various 6,985 6 6
Baywood - Self Help 91/94 788,328 34 34
Parkway Village 94/97 864,000 97 97
Rawlins - Self Help 94/96 495,000 32 32
Total $2,452,313 205 205
Year LMIHF Total Assisted
Assisted Assistance Units Units
Mortgage Subsidy Program Ongoing $12,622,822 648 648
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